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FYel qifad Reg
S 2025
3H 3% Y AATHAT

M T 6% ¥ "HEHT 5.5%
Eo Buifee R & 5.75% & gt 5.25% X & 75 g #Aifge Hfa afRfa & off 3var s@ ser @
JCoThY deEy adat &l haer fHar gl

TTHEIT A0 &) =RO & i Srwaft
STAIOTAT F ST T 0T o AT g | Ao & forw Het ARy 1 AW, 2027 gl deg IR T
TSl & qhfer gemht & v dest ARy 1 3rFgs, 2026 gl

2024-25 @y ateft foaATd # arer_ @rar sy S @ 1.3%
e QI TR ety dar fafe 3R 37T §EdicaRor & Jeftr & HROT 1| FHA JoralT H 2023-24 HT &
AT F SN &1 0.5% DAY gor fFar arar |

Ry anfdiew &= fee, 2006 # wetusr sftwRa
e 7 Felthsaex 3R gocleien Hedl T Aegharaner & foaw of &7 & dem 7 & v a8 §, 3R
T A & T s{fA-Haeh el 3eqareled I T ST AT &

gt Inht FRY Hi Aqihaaier Ht gem@r e Hr Aoren & v Rnfader sfgfa
ar gl & fov Aegharawd 1 Uorea, fAder 3R Fadeliewor dath a&dt # qu & genl  ui ay &
faw 15% &1 &7 A1 o e W & arh w7 A g e § AAa gfaca @1 3maa &= gaa g

TS Aecayet @fas e sftgfRa
58 TR &1 3eged ol AR el wiast 3ucetrar giaRua #ieh Rd & Hgcaqol @ieet 3mqfcd s@er
T AT IR HASIGT T &1 F§ AU 2030-31 o it ISt Ao e

TATHUINS A gREU Fdwor & fav wordfa Sw #

TATHUINS Ueh fAREA arfier $helst & AR FAHOT & fAT The el I Al I3 Hm, &Y & Afasy
T FEIRIOT ISTelIge I Asfell o ST Tg FAIRoT § Fafard @sft wfhanai 3R refeer Fael gedmasi
&I ATl |

TIHIR._Wge_Fan fasl # gire weue oX fecuforn smwHiya
TO TEAIHT H AFR GI&T 3eed & Tl gIEAR GgdleAehc 3 o ITAT § T 3eT THR & Ty A
AT g |

TIBRES H Wele I F v Afsa e smh

T TBRET & AT Teh Weedl e T goia & 8 98 Tsal 3R dhe anfld vt ganT 3rd=ran
STCET| fATH TIGREST 7 o9l FEATIHT & Gofieor 3R 98T 7 Fersat & fav RfFe Il s & ufsear &t
fAfese wa g1
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HArsaEaas Qe

Shrusti Singh (shrusti@prsindia.org)

WM T 6% W geHT 5.5%

AR Reg d% & Aifge Afa afafa (wede)
T rferdl YT YT (98 & oY 3RS di Hr
FOT ST &) T 6% T T 5.5% T &ar g1
AN & 3w Aot F Reafaf@a arfae &

»  TfEr RBulfoie $RAfd T (8 X B9 w®
RIS 5T FIS SA=g Ru dat & 3aR
AT ) & 5.75% ¥ gl 5.25% W fear
T gl

Ao EET BRARE T (@8 R Ta W
o 3RS @ HfARFT U7 3UR o Thd §)
AR dF T (B )X W IR N 3w
TFHdSl @G §) aldl @l 6.25% & gerahl
5.75% & f&ar a1am gl

TANT o 379e7 3G FI 36 T TEalhl dced
A 1 8 haer Far &1 RS & haat @
HATERITT T 4% & & & 36T I@el 3R
e o gada e & 37T B

AR o 2024-25 &1 =teft AT & ASd 1
1.3% e[ @TaT AT gof fmam

HRA & 2024-25 ¥ Tl AR (Ferad-Ar) &
13.5 faferast USD (ST &T 1.3%) & are]
Trar 3T gof fRar, Safe 2023-24 $r g
faaTer 7 4.6 faferger USD (SIS &1 0.5%) &r
QY 411> Ig ey dar AT F 42.7 [feger
USD & 53.3 faferger USD T gefer 3R 3=
graicaRoT & 13.9 faferger USD & 19.6 faforasr
USD &I Jefe & $ROT g37| 2024-25 HI ey
AT (3reFeaR-fedar) # =re] @rem =rer 11.3
fafergst USD (TSt &1 1.1%) 2Tl

AT 1: sperrer wqear (Rfeaer usD)

a4 IGE] a4

2023-24 2024-25 2024-25
&. faa 121.6 109.8 116.3
g, Hd 173.6 189.1 175.8
1. SR Ao (F-T) -52.0 -79.3 -59.5
. e Farw 427 51.2 53.3
5 3 EEATCROT 13.9 16.7 19.6
. °Te] WIAT (IT+E+3) 4.6 -11.3 13.5
. gl @i 255 -26.6 -5.6
ST, el TH olell ot 0.6 0.3 0.9
:é?;)m ol SR 30.8 -37.7 8.8

A 3RS 3R,

2024-25 # <t faAmEr # Il @id § 5.6
faferser USD & ey sifede ast foparm ra,
Stafeh 2023-24 r =ty fammgr & 25.5 faforeT
USD T [etr 3icdlg et foham aram ar| 2024-25
& Il fAAET A o @i d ey dfedTs
26.6 fafegsr USD 2|

2024-25 # <t faAmer & faeel Fqar #sR # 8.8
faforgsr USD & gefer §:§, ST 2023-24 Fr sEr
faamér 7 30.8 faformer USD & && &1 2024-25
B A faATeT A fagel HeT R A 37.7
faferger USD &r &relt 3ms ot

€ AHS

Shirin Pajnoo (shirin@prsindia.org)

SIAITOTT &Y Aot # i Feelt

FAIMUTAT-2027 &F TRON H FAAT dr e,
Sga sfaat $r aorer ofr enfAer gefr
AU & o d@eet fafyr 1 A/, 2027 gt
e 3N SFA-HAR, 3IEs 3R AT
g & Ihfer Somehl & forw Tedt fafYr 1
g, 2026 grefr|® Feey fafy & aread 39
fafarse fafy 3k g#y @ & 9@ o Qe &
T dT UHT fRar Srar g1
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aiffrsT Td 3T
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Ry s & Pl #§ snue R

JIoIsT U4 36T Ao o Ay s &7
(@er) g, 2006 # Hevuer sfRgRa fFo §1°
yAE deeuet 7 eafaf@a afae &

- AT ¥ U g A Ao B, 2006 F
IR SABRA TFalellal (ST AT
TS Toiges JAT3NT & 3Tl 3T & &
foIT @7 & 918 FA F HH 50 gFCAT H
A & gelr 3T §1° e 3medr ar
IS Todes [aT3T g A & AT FS
=gAaH 7 & A ad uiRa 7 aa
&1 aHihsTet a1 sofdes gear Hr
Aegtherafier & are AT & fow, Haeat
& offd & 1 WA F FA F FA 10
gFRIX Y feam arm B

AT F RAEw F AT FEE sequrera: @At
% 3TER ST HT AcT THR I el Th
YHTOTTS e A gram, forast aiF & def
& ¥ # Ofaa &= & o @t 3R
3aRadea 3fsRt A arfed fRar s/ g
EH Ig M YAOIT L g o &1 grar-
HqFT &1 HMUAT H erar-Had 8T § Heifed
ot 7 fears v segafa & o ¥ 7@ 3
HATHGT H ATI] BT, STeT &1F e AT Ao
WHR A R a1 gee @« eam a2 B

o fAgAT A faeRl dEunsid @ Aegtheaiiar
JAIT YeTel Xl o folv ShsT I TATIAT
T JIaYTe 1 SHA Tge, Fof Shrgdl HI AT
ar WY ST ¥ TR IR AT AT FeF AT
fagelt |Far ganrr ST v MEH H IR
ATl T MYl el T A &) et
# 0 FEART AN Yoohl T AT Flel T
o] ¢RE &1 & Al & gEAieRor FT o
wTateT fhar T &1 el ERW & & faAw
3fde & Fr BIsH AR & Tl &7
enfAer 17

gafdecsd arlt FRE T Avghaafier Ft qormEr &
& Arerem F fav Renfader

A 3EANT AT o AR H Zalfagd IMET HRI
&l HegtheraRaT &l dgTaT ¢t &l Al & foT
feenfacer sfgRa fev §1%° 58 areter & dgd
arT gl o T (i) e Suer & 9 S geTdH
10,000 XIS ¥TUT H 3G ISIEd giar TIfR,
(i) T @ & 3afd & SN 9RA # FgAdH
4,150 I3 FUT Fr fAder e arfee, AR (i)
e ast 7 25% 3R o adt 7 50% & e
Ao Hadel gIffier S¥eT A1fRU| 38 ANt 1
3CaRT TIfSIT ShRgaF 3R 3A-g139
Solferaar JegaeneT 3R o & fder &
SicaTiee e off ¥ feamiadat & 7geg
fIAYAT 39 IHR &

»  HIAT Yo A SH AN F dgd Tdihd
HA=gthere® &1 Ui a¥ & fAT 15% & wA
AT Yok eI W FelfFeh AET FRT A QL
W @ AfAq gfacw &1 3mrd &= &
FgAfd & S| 3mefaa gfaca
IR F&ar g0 e AT gl & For
oIST IT Yoeh AT & Yideeyr foder ar
6,484 HUS FUT ¥ AHfAF o g, ST 8 A
gl 3TAcahl &I 39Tl Th a¥ & forw 3roed
mmﬁwmaﬁ‘g’vwmﬁm
3T 3MTdeeT JEId HAT BRI 3% 4,150
IS TV T dh IRET o STAT Helr graf|
ST &7 At FT P 3 Soaasr dF IR
FT 3TecARF gAarRAT B9
% FIHA FHI YITT H 3Tehole] Hid AR THAI-
HAY G AT o & fav v aRAetar
IR Toidr (NuAw) i Fgfed wm)
AegthersRd 1 yds fAAEr & 37d & 30
fear & fiar divaAT &t ey Taer R
T e gel| RAe # droern afer &
eRreT AeggtharaRier gaTsat H waTIe 7 g8
garfa enfAer gl anfee
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faa

Shrusti Singh (shrusti@prsindia.org)

mmﬁagﬁ?r%h#a;mmuﬁmm
ForT AT "er &

AR Rord S (Imams) o oy fad a6t &
T grafAedar &5 ToT AACET W A F AT
110 TTUTAAT &1F KUT & e, Sepl T HiY,
e 3R 3marE JW &4 Fr FOT FT v HARTT
GfcRIcT Felel AT gram|!! oy faw I srdy

S 3afad 3R S Far arer geift Fr ST
AT Gl FHd §1'2 308 g, o faa It
39 FATANTST ety S K0T HT 75%
TATHGAT aTel 8131 Fl ¢aAT USaT AT| RTINS o
I S0 FARNIGIA YeEr do KT AT Jh-dH
offe TFATIeR & SX&Y HOT, S oY 37 g, &
60% o =er fear §l

IREETE & W AR T PR @t Hor &
¥ geafaa @Ader I fFo

IRAIME F IRAIS (@ 3R T F Froga
& g Hou1) Ader, 2025 S fRw &)
HREAINS GART oIS HEATIT HI SURSAIHT HI
Jcqeiforen faqaIvoT 3Taedehansit & fov dia &
3mewor AR Rt 1 Flega {FRE & agor
RUT &l & AT §1 2025 & fder 0 Hor
&l & foT TR@T F FeIafedd A 1 9IE
W §1 ¥ A IS @ Rod o adf
A S T 70w FHaW A fAved wd g
g fAvanst 7 Peafafed affe 8

» KT & Y et FKorgrar F wor A H
Frfaf@a FRe &1 e 3@ AT (i)
i Fleicel & SGel RUT & [oIT Tehol
SURSHAT AT, (i) FAediasT AT, 3R (i)
HleT 3R =T T e & Alelh| 2.5 AW
T ¥ 3fOF & KT & fov fawqd ®or
ool AR SUReT 1 GAsaTelrel aferar
& Hedlehel ThaT ST AR

»  HOT W YfAE: FOGIAr3t & Il 3 aidr
& Flecel & Feo RO od AT FS TH

SIAER Aal el dAIgU| 37 At iEad
AR §: (i) W Hldgel & dgel KT ol
St 3megNoT I Al & &9 F o g, (i) W&
FHUT AT ST8T Fleled I TafHcd TieaeT &,
3R (iii) 12 7 & 318F 3y arer 3TET
ROT T, Ife q Jole 9AT deq (IRGFdr
W HIU 3R STl T $ITA) &

v A g Ay (Tl JequTa: T 3fard
fordll faQy feat o sk =or iy 3R
R FliceT & FeT & eI & AT &
A& el SR T FOT TR & MR
TR 3THIT-37619T JIfURAH TSIl AT et
& &1 37IATTT AT HOT A G af &
eI e 3MUR W ST @1 S =gl

Tt 2: HOT-Hed eTdrd

i a—— i
3epard

2.5 o T dh 85%

2.5 9@ U ¥ 38w 80%

3R 5 9@ T d&

5 ofg ¥AT A A’ 75%

e RIS, 3R]

FN F A dow A RN Aok F A &

F ¥ e dow F R BoRE F Aol

& o ol & el e &
Fulaal F v RFNRES fr T & r
Jetel X gl B c&er fhdT ol &
SR URept & f&dl i T F=a &1 Jar &
ffese R & fF & A& garT WERs @
gt arelr aifafafaar &t @oa €, 3R () @
arfafaferar fordr 3= facia & Werex garr
Wele gier § A (i) 9 T Jar &7 &
et eh-3maRa aifafafer g1 asr &
Fel foh #dfe dat 3R B ¢ el g
sTeT gl gl

*  FWREFH FraveAe gre ($fde): aar o
NUfAS TR H Sefde & el cogde &
fore =garas dic a5t 7 Fr @ Al &
g1 safaec AR P Bhg FHhear A iR
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Swhregaer aREafaar & fader e fr
ITATT S 81 fcs{fordt 1 ggel ar
graffes SeRT # SIRY fhar Sirar g 3R 9
#H gfads SR & SRR R Srar g
Y Ugd, f¥ei dit oX W 90 sofae &
faw wruffss o & #geTaH Jrdaes dic
Tk HUZ FYT AT 25 AT TUC AT, S
aftEafa fAser ) R e an) gfadaes
dSIR H eI dic A5l & 38T, 37d
38 gREYRT fAYOT & SR 25 o@ IUT
fe=r arr 1

»  USA $3: Uslel B3 e & gl Serd §
3R T3 #F P w9 &1 A« 7 Far
P haed 36l AR H Tl B3 &
AregA ¥ IRy FEIT A Fae wen
ifge, e waicad N &7dar &l adaT=T
H 3T 91 & PS5 FATI AT &idm & &
g folaes UoTd g & ®9 & 919 § AT
TET| IS A 39 A & § & F o
fIaerenl &l AT AlIdT IIed fAderd glar
Tifgw| O AL @ TadT T &
IRAT B |

IRA3TE & RIS fFauivor & e Fder
cIrilicay

TR Red dF MRAME) & IRABTS (Weiae
wsad) fAder, 2025 SN fFo §11° Woee
BTSN TRl Wolee Pl B8 il Pl Th it
g, s dioige ¥ Ade arer o Al &
foT RS & Rk W FA 3mar g1 doge I
AT arel TS T SEAATS Wil Tohled H 8
forar Srer §1 A fader 1 3rcer, 2025 ¥ ey
g1 FE RIS SaRT T S
fadeii/fenfadet @ oREd war 81 suh fe
fIAYAT 39 IHR &

»  ftEdRfAd: 3 Ader 3o ROt @ oy gl
STgT: (i) GASIITceT T A & HA 51%
TAANTT IRAISTAT GART 3ol Fehdl JaTg
T forar S § 3R (i) @it Foteransit &
SFER & WY T QAT A &

»  HOT TIFT FA B Ak KU GaRT
faa¥a gt aRASEET # Fo oadf &
T AT G| SoAH AeAfai@d enfaer &
(i) arforfsgeh aREmere A& A T Hqol fafy
@), S s TEaReT & ugd gof
T arar &, (i) For gHEsdar Jd aRIsEr
& 9 Bl & TOT & Hegelol fafrse
AT 3T H A H, (i) TR
el JaTE & ITER SIS & aTe
AT 3T TR e, AR (iv)
SITFAIT HOGIAIAT & 9rd 1,500 HUS FIT
de &7 FOT AR arelr fAAToma gt
F AU FA & FA 10% & NEH gl
Eud

»  ofA Y IUFSHAT KU H U fadRT
A ¥ Igol T IRASTASN & fow gaica
IA/AT T IFTARR FIARET A =RV
drasifae foslt dmefey Alser & dgd
ST TRATSTAIT & folv 3uerety offa
FI FH T FA 50% 3TcIsY gl AR,
Safh g IRIASABN & fow Ig AT
75% ¥ A% g1 TrafAAT arseT
a3t & fou, sff & sgaan
TSN RUTGIAT GaRT o I S|

Yolol

Vaishali Dhariwal (vaishali@prsindia.org)

AT Ageaqur @faer et sfagRa

Glel HATST & 2030-31 d& A1 ast & forw
T fhT S arel TS Ageaqut @iver
e &1 IRyl fhar g1 g AL &
3eeRT We 3R fager & uelstrr giafad
eh R T HAgeaqul Wil 3MYfcd H@ell &l
et AR Asge e g1 I8 A, @,
Iwrse, e R wiethe @fgd 24 Agcaqol
gfast & gafed &1 A & 16,300 #I5 FqC
H JTAIad I § ST rdeifas & &
39hAT T 18,000 FUZ TAT &1 IfaRed Haer
Iferd g1 9@ vgell # efafaa afae g
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oo 3rfd #F geftn FAgcaqet wist @
W AT Tt F T TWEHR 1,200
39T AREASTATT Y& HWN 3R 100 &
31T @iast sdfet I e HE FeeT
AT AT # @iAeT selie! Hr @i &
Ncarfed HWM TWHR T@iaeT 3=avor 3R
G RIS & T e vrRe-¢Hh
WA 3eTHleet Tfshdl S=ATea| fARre orel
Al AR Fars VU S WA ufse &
gfasr Repadl Fr Y derar &M W
FAECAqYT WiAsT GHERIOT UTéh T el
3 38 32T & faw e et aref
FI 3AANT A T ASTAT Y& FRA|

R & gufer s ww@r it AR &
Fgral o AT HRAT st Fdator &
Aregd ¥ At & afas gufoat & @
HT TEAT I PR ATdoTiaieh R sl
& Fr sTeRr & AregH & et A
AT Wietel HRerdl &l g1 atet &
T FT Tdeas 87 F IuhAT Y
grcaTfed | TR el Safat
Fufer giffer e 3R aRares Tuifta &
& for aefaEr st gere w6l TR
EY HUee1 a2 & 6y Agcaqol @ivler
TSGR TASHT el & 6T W | IT§
afauels FFd R FHSlal & AeITH &
NG G I GEHTT AT | FHb
ICATAT AIAFHATHT F IR RN T§ Ageaqor
glaelr 3R dasfFer F v gl w®
3T ek §eT &I

Fgcaqur @fersit A famsFer F dcae:
WHN Agcaqu! Wiaat H fasfFeer & faw
fafdrse fEenfader R &l a8 wfas
JasiFedr Foeex TURT A & o
WIeHTgeT AISTall Y& HMN| T§ Frofelr
darsferes @fest & 3caea & fav 7egA
AR Srdwfos daa AuiRa wel ik 340
& AR 3PN HI FIcATRT HEN| TWHR
Gferst $r Alsigelt 1 3mdhers Fe 3R
Reall & 3ura g & faw ve JamsiFerr
AR THg § F=reaf|

SAIdL I FoTdl &of & Il THR e
i@ e T gfsparst # ggaer &9 3k
I FEUET & &9 FHead H FUR
FN| Ayt @idslt 9 Sepsedr &g 3R
Hiered A &g T fhu Sue|

aRager

Atri Prasad Rout (atri@prsindia.org)

TATHTITE A THEH F AL F v wefy
ST #i

ARAT T TSTART a0 (TATauss) o
s & & AT wheq & Faor Hr el
SR T §1'7 50 0T HT 3T Hisper
SIPTECFER TACH & AT & e 317
3T HiFST HT RIS F FFdwer F e
FA &1 TE OEIT AT &7 F -3HTove-
TEHT (E13ME)) 3R ShReFIR g=aTcHe TFe
(3oTdC) AISH & HAILIH F HAHROT § Heifed
g1 B & ded, Fad ad FoFre SR
% deol TeAUHUINS T UhALT RN &I Il
A &1 Sefac Alse Aderet & v Ty ST
STHT A 3R dgel F ol Toed Ired LA ST
AT & B Wi T Aed vl ga
UK &

» AASOT F AT Tl A ggEE: TAUEUaS
3T HEIRIOT &THAT aTel TTHTET THed Y
SATARIAT dTell Teh THC Ifoieed SoTqamm| o
THCH &F ¥ A T a9 ¥ Raed # g
ART 3R TRRIcHS ARl YdTg HI =TT
WA & AU sa% g gATd el IeEd
g TIRT| THEH T IIAA Toed 3R
AT I Tl Jefd &TAdT & UR |
gafferr foram Sirwem| Sf@# 3R Reat @t
Hafod & & AT 3¢ sfemd & fav
[rY @1 ST |

»  yfthar & gReRIar TeEm: vATaUITS
HATRIOT HishdT & Hafera @efr gfshansit 3l
3fefeer Het TSIl @l HAlelhlgh] |
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AR T AT T H FASE A F fav,
AT aTf¥e Helst & ITaR qAT-T7y
W THCT 8l dl Ael 3¢ fhaT ST 3ot
AT 3T3C & FHAT TATTUINS HAST &Y
HETRIOT STl T T Gl M| THeH &
RIS Hed T 0T F AT TAvasns
EART 39ART & ST aTell YROM3AT Sl
gorfada faerenl & @y @ foar Sreen|
TATHUINS THE Tede Hehoeh o T
HL 3R e AR AT FEREr S|

» SR R$™E & Forar &an: HAdeeh & caas
wgamqg'aﬁésﬁuwmmaﬁ%
gelfde @l M, St W dR & e
faerenl & forw glem| ag et fr camae
ﬂvﬁamq-g‘aﬁésﬁuﬁfﬁr—rrma?aa—é
I THT S5 U M| I8 RAURDT &l
s 3T GEUreTT A Y RN Fer
& fov aféd 33l %A Aefaa
HLT|

ST

Ayush Stephen Toppo (ayush@prsindia.org)

afRSE--Fa1 AT | Fenfaget &

T

ST U 38T Foil FAATST (VATAARS) o

3fRISe-B-FaT aRASTATINT & foT Fdenfaa fean-

fader sftrgiaa fhe §1'81° feemiarder @ smadr

S 2022 & 39sc fohar Iram AT SH IleleT &f

3ecRT e, e 3R HY afdser &

fosTell, STARE, ST, 3cdiee 3| T

A I & 3curee Fr derar ST Bl

enfere feenfader oo avf & &@pa @i

ARSI 9§t o] gl e faAvan sq

UK &

» el e #1 {Aaon: ggor & fenfadar
& TR Aegheraiier §IF H1 el o JehR
Fr Farg fodT @graar gcd s & forv
3el fAURT 3caes &TAdT &1 FA F FA
50% 9Tcd e 3ifAary ol Av feenfader ar

WO F TG F AT T IaeeT S g
el FEr I &I 3T foear fAefai@d w
geld fohar Sireem: (i) TareT & v aeT
YeNUT fAZT |15 T HgATT Tred A AR
(i) dF IRE YT FEAT| AT FEHIAT A
SRY &Y S, S I8 e FUtRa etEar
& 50% FI AT H IR F 1T, 3efarids
MR I

» wgFa fAferor: e feenfadert & asdr
SIT-FaAT GEAT EaRT fAsureet &1 adr d9me
¥ fov Aeafof@a & & oy v & Ty
gFT TANETT BT cgaedr i S B () T
Alse Tardr, (i) s Seafadr dera
&, ar (i) PS N THTAIRS-FeEH
Geapt

TAHE FEFA W anfader guanfaa

ST U 38T Foil FAATST (VATAARS) o

SIEAT wAhA 9 E@NTR fernfader st

fre §12' 30 FRIHA & qdeX 2022 F AL &

g AT|222 HSHT 36T SA foche am Jeie

faaTor FaEt 3R S (@FR-gema) smeania

ARENSTAIT hT AT I T ST 1 TG

gRade & Aeafaf@a afaa &

» YAl AGS: FiT A gaar gred el
& fow genferd feenfaden & =gz ar
aite skt 37efeer & 3TaeTehdl &l HTHT
fashr gostta & scor fear am=r 81 @
7oAl TEIAT SIRT 3T & forw gafaRor
THIT 3Teheled FH[l T A ol
TIIRAT HI gel fear = gl

= gerdr # ufd: gufea fnfadet # I8
graeTe g o deraar & I 50% & 80% &

S &TACT 3TANT & AT 3reqrfae 3TUR @
aa #r See

TAell TR RFeH e & giee gt w
NP

faegd #arerg & faegd (Fues) faes, 2025 &
g9ec W feoaforr AT &1 §12425 2005 &

e wefsit TeRer fives (Svawd) & Welwe
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HT UTGTT FT & 120 SUATH HT dread Oy
JUTTell & § ST 3787 Foll &g & fastell &R
AT &1 ST 916 H 39N AT ST Fehar &1

2005 & foas Fo FEUB # svaTd A
o1, TAMMAE TG, USC UX ol AT TATeleT Flal
1 Al & 81 e Tovarfaf@d anfder §: (i)
fSSTell 3cuTea Haferar, (i) grafaere/faaror
AEHTURT, 3R (jii) TH T Tt TeR
afde drarsstl gide WM 3@ g # 3ifa#-
meﬁnﬁﬁsﬁsﬁﬁ,wwmﬁ?
& 3 oY stgvy fAefa & g&a g, Tarf@ca
I Fhd §, ¢ W & Thd § a1 Fdreled I
e

fecaftrar 10 S[ems 2025 d& 3MATIA B

fasrel SR e & goe gatvat @
fouforar AR
FarT faSTell Welelr 3T & S fastelr
WAl T (Ye AThe) (Tgel HRiers)
WIeIRle, 2025 & gife WX feeaforar AT
1% TE T ToeTell Weledr AT (I’ Arhe)
WA, 2021 H MY FIA HT JAH FIAl
1% ¥ eI 9T’ vergsiell 3R 3N g e
(3ME) AThe A HRINR U Sl arel 3feeet
& foIT U TREAT Yerel W &1 HE& ATt
# ffafaa afaa &
o AR e 2021 F el JHIEET S6IR
& Selalr-3menRd rqeet 1 graure Hd
g1 e Aty 3N IR # U P
STiel aTel 3fefeell T faTd ¥et hr hifRver
d &, oad Arafaf@a afae € ()
&THCT 3elae, (ii) 37&TT Jofl A0, (iii)
YIS TR el Tade (@ddie) 3R (iv)
S TSl TR AEeA eey| dddie
AT 33t AR 37T FaT 3cureesdr &
S 3N JregaY gl & AR STt
#H faaRor Fufea, Ao tFad ITHFT (S
@ 3cares @ fostelr @liea §) 3R &ftea
3YAITHAT (S AIA SEIATT & forw fasrelr
Yer X §) fAer & e & AR,
AT STFAT &I Foll JHOTIT e

e & [T IUEH FT IREIREA T &
HEHAd Hod &M Il AT 81 3cdleeh Sof
YHTOTYET T TS Fa & forw fosrel
TFHAS AT e AR TR T fetelr
ST &l

« NS CATHRE FT WA 3Re INER
TACHIA & TS0l & AT eTad ey
AT H TH FAF TIT F g 35 Fg
TIT X &l g1 Tgo U Tolihed HEATHT &r
T a¥ & i} G FgeTaH Yey Ao
AT T IeUTolel el GIaTT| SEA N
COICHhIA T JoleiuT 3afy & 5 a¥ &
Fer 10 a¥ et HT 8 UEdId g1 3
WEIREAT o FAT s NERDT colewia @
fAdeToT, qodis a1 Hifse w & At
G

14 Jers 2025 % feoaforar smaAfa g

TR

Ayush Stephen Toppo (ayush@prsindia.org)

IEAR W3R gRaT fagAt & groe wauat w

NI

SIEAR AT o qUEHUR (AR A1’ &)

e e 2025 & 3o 9) feeaforar

HATT & §1°0 Ig qTHEIAR (GTHIAR WG

gRet) @gA, 2024 F @MU el HT TAH

AT &3 2024 & A qIHUR ISR FI&iT &l

TETOT YeTel id g1 3oe WY &l #eg

fIAYAT 30 IHR &

» WIFEY G 35l ¥ fAv Ser wAw:
2024 & fAT#AT & yrgue § fF Fig WER
1 S fUed ol R qQrEaR s @
¢fher 3eT a1 A e AfEse 3er Fpar
Thdl &1 THR 3R 38 AT IEIR
TSR FR&T JARTT F & 36T § T
3T STAT &Y Fhll §1 AR FhTs H
IHAR Acad T R qrEar dar
YerdT QMMiaer g
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g fgeAr # Ig o e T ¥ R qrEeR
g3l & IUAT ¥ GafT ger 0
3629 & AT "gTHAR TgTetehd]
3YAETRAT Shrs" (Q13MSS) ¥ & A S
T ¢l 3o At F d3msyy @ 0w
giFd & & H R fmar = § s
39T AT, STAIHAIT Hr IgdreT ey AT
anit & graere I faawor & fov graEar
TEHThI3T T STAT e &1 E3MSYS A
AN Acas Falfeld el I GEAR Jard
YeTeT el & fav amsdd a1 FATRET @
arer cafad enfAer A8 gl grEaR
Ugdlelhd! 3R, GIHAR 3UHOT AT
Scash dcal & I 1T ARIST ggarasarai
I Tefdid = &

AIMEYS & 3T af¥car A At
A & (i) BfSoca aArecgs & 3maeges sar
YT T dlfeh 3T AT 3R TEreT
g T, 3R (i) TWERY ey R Afese
SIHAR UgTeTehcI3T & 39T & Fefad
AT

AT FAaT AT TATHIA: STFC FRNEAT
& AR e FIHR T AGGA dal FedrdeT
(THUSTEY) Tolchid TG e gl |
SIS I IR ganr fAfese Arge
AT FI FATIT A & TIT Tlehied W
I T Fehell §1 0ET EfTosdh &9 4 &
&g I ToT TWHRT & AT W Far s
T ¢l

dsors Fr v I1 gfaefaa srdvadansg
AqU FT 3CEA: 3TFc MU H Ig o Far
ar § & Ssers v ar gfaefaa
RTET AGTST IYROT TgaTed
(3MSTHASITE) FART T ¢oh FaA & fow T
FArHd ST I SUITT | 3MSTASHTS e
& Alrsd f3arsd &t f&ar I arer
Ielieh 15-311 e giam &1 HSUASIHTS
R aTel Yol qIHUR YO T fshr 31
Tlig # o6 AFadl 59 STEF A ST
qfSe &ieh Ig GiARHT Heer g o 3ad
DSOIS FEr T TS § AT J iaeTd Fer o

fecaforar 24 Sfem$ 2025 d& HET B

JATaIoT

Atri Prasad Rout (atri@prsindia.org)

TMERES & AT 95t A Fe$ F Wee T4
arel AT AIH I

TIAROT, df Ud STordg IRade HAed o TeEt
3R Fg arfla geel & F oqfFy &7 ast
Fers & fav Alsa g sy fve §12 ¥ Fas
TIMHRES A & dofieor 3R 98t @ wers 3
aRag & JeUd & T U Weledl g Jerd
X g1 Alser At & e Fevan
farafafaa &

»  THGRE H It qEarHt HT g
TINERELT H ForoeT foralt off safera ar
TITSA DI AT SARAT hal Jatlel JOTelr
(TACITATH) G GOl AT G| 3o
A FafAca 3R W o & e & ar
H SR T Al gl 3og derigor
& I H 8 Qa1 UeTeT T g S (i)
ENT IT dT AT genfa-arR a@&n, (i) A9or
F ay¥ 3R #7LE, (i) gt Fr daa Far8,
(iv) ST & 1.37 HreX T FA8 W U5 &
dar &1 aRfE, 3R (v) 93® Uz fr S
T TS TN

»  TST T AfRfa (vaver) @ sfae:
Arser fAgAT 7 s IR 363197
(FUT9=T 3R o) fGenfader, 2016 &
TEd JoTg IS THUSHT F AfaRad
SFaeiar & 718 §1 98 I5T WER &
TINHREE T Te1aT &4 3R TR Scuret
G & IR A el S| g IYfiw
AORAT & ATETA T Ol @At & 3cured
AR dsr AR Fafod 3curar i @ A
Gl fahr & 3uer @t Y serar I

» O3t Y Fwer§ A AT 10 § ST 9t
arell ST & fow, e Afore @ 98t Hir
F & AT TASTATH W ATAASA MdgeT
AT BITT| THUAE! GaRT Yielacyl U
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AT TodT Hres [AfSe aet & 9 Fers
&1 3FAfd S| 10 & FA 9t arell STl &
T ST FfoS Y TAATHTH DT W
gt I gEN TS FLETr gl 3R Fers
& arE Fa= @Rl 3¢ Fers & aE 9st
F dol FT TN HY TS FAr gl st
% GRITHT & 3HTAGaAT T TcadeT dT T
TordT S| gHeNT g 3if¥er e
TSATAT & ST HI FIRE HEr 3R
THTEE! FF 3 ) fIAEr RAE der w30

AT R Ra e & wauer sfgRa

TIAEROT, T Td STerdry IRacel HATord o TS
gRA #RT e W @fea fAve geddsr sl
fohw 81 & & ael 3R gaT TaRoT H G IR
Ul # GUR & fav 2011 & 5@ faAee &
QBT T a1 A3 FNeral T ST AL
& dgd &I B RS STerary IRl
gASGT & ded HRd $r G gfdeeudansit
& ITET HLA

g AT IR FeaT e @[AOE Fee Hr
eI 10 AT gerear offd W ool &
I I[UTEAT Felel 3N GUR & 36T 4 &
ag Af| 8 3652 50 & 60 Ao oo
T IS FreeT & eTaAar ST Y 2|
T TR W FURT I9ET & dgd 7RG
T FfdeeEan3it & ey, AT AT
3T TERT FHAT & T 24 Ao
gFCI df A W FeAYOT AT SgTell i
&I TWIM| AT o1& 2030 s 2.5 & 3
fafomar e CO, & R faRea Fea
& F1aT 3 grem|

»  39-fAUE: ugdr, e A 9 39-fARe 9
MRS T & dgd, 37 HAId 36adl
3k afafafeat & i 3u-fAee &
gegafeyd f&har amar g1 ¥ eafaf@a «
€T g SN () o1 & H JOTEm
eraT, (i) a7 3R gaT & & dome, 3N (i)
Fa-fAeR FHert & fav smr R smshfasr
& fdsheq FerET|
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* HEH FRIATEH W e gfed e
FeireoT AR grelr & fov saifleeH
W fauR far seern| g ged shiiaeeH &
ATEIA ¥ IR I Jad BIE A W
€T Shigd Heem IR Fgren afafafeat
&7 3T grse-f[ftse sarwem|

» R sk Aeaen wfd w@wEer &
dgd, Hedidhe F$ Tl W fHar seem
TS A fAeemey 3uarg saeny 3R
T STARRT T fa2evor HEm| TET
FeRIgoT SRS e FdwaAl & Fw v
FETRIYT 3R Yefoieter arfafaferat ox ser
THT FHLM| THRET & 36 & TR A
frafaf@a anfder g (i) srafeags
TSI GaRT STHTT TR W) EG-lAIRTET, (i)
JMH FHTAT eanT AHTTSR 3Hifse, (i)

AR I FARTOT gy RAre-AfFer 3
faRre, 3R (iv) TR 98T F wEfREr ganr
AT Hodiehe |

fager A

Shrusti Singh (shrusti@prsindia.org)

AT gfagaia aat & faw wefdar gk w

TETAHAT S Fg AT gfaualy ardr & fav
SHITIRIAT 31T ¥ 3 AR W SR T
geFced # el I T § b N, e w
Slefahr qur HEpfd & & # wgder & o
FASHAT YA X gEAER fhw 10| 3R 3R
HIURAT o sedemer 3R R &9 7 Fgaer
e JAUT ARG-ALT 99 AT 3 arformr
(3TSTHSH) Tgel & AILIH § HUF FUNA W
TgAfd SaFd Hr g1 Ifas TiEr & Aregd o
Waﬂiaﬁqésaiaag-ﬂ”ﬁamésﬁu
2023 & S-20 R FFAeT & el 3msuasdr
$r arvor i 75 A
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'Resolution of the Monetary Policy Committee, June 4 to 6, 2025,
Monetary Policy Statement 2025-26, Reserve Bank of India, June 6,
2025,
https://rbidocs.rbi.org.in/rdocs/PressRelease/PDFs/PR4894 AE68CD2
090049E59CE684ED07792E4E.PDF .

*Developments in India’s Balance of Payments during the Fourth
Quarter (January-March) of 2024-25, Reserve Bank of India, June
27,2025,
https://rbidocs.rbi.org.in/rdocs/PressRelease/PDFs/PR61165BB61630
589420E879BEB0112B8C128.PDF .

33 “population Census-2027 to be conducted in two phases along with
enumeration of castes”, Press Information Bureau, Ministry of Home
Affairs, June 4, 2025,
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2133845 .

4 Census, Census division, Directorate of Census Operations,
Maharashtra, Ministry of Home Affairs,
https://maharashtra.census.gov.in/censusdivision.html .

5 Notification No. G.S.R. 364(E), Ministry of Commerce and
Industry, June 3, 2025,

https://egazette.gov.in/WriteReadData/2025/263574.pdf |

¢ The Special Economic Zones Rules, 2006, Amended upto February
2020,
https://sezindia.gov.in/sites/default/files/sez_rules_amendments/SEZ
%20Rules-EPCES%20Book-rotated_1_11z0n%20%283%29.pdf .

7 Special Economic Zones Act, 2005, amended upto February 2020,
https://sezindia.gov.in/sites/default/files/Act%20Book.pdf .

8 Notification No. S.0. 2450(E), Guidelines for the Scheme to
Promote Manufacturing of Electric Passenger Cars in India
(SPMEPCI), Gazette of India, Ministry of Heavy Industries, June 2,
2025,
https://egazette.gov.in/(S(03qg4mtpvmd3jnOgifimck?s))/ViewPDF.as
px |

? Notification No. S.0. 1363(E), Scheme to Promote Manufacturing
of Electric Passenger Cars in India, Gazette of India, Ministry of
Heavy Industries, March 15, 2024,
https://heavyindustries.gov.in/sites/default/files/2024-
04/gazette_notification 15.03.2024.pdf |

10 Review of Priority Sector Lending norms - Small Finance Banks,
Reserve Bank of India, June 20, 2025,
https://rbidocs.rbi.org.in/rdocs/notification/PDFs/6 INTFBC6FB2CC
TAA4E048E0C7C5A44641939.PDF .

! Reserve Bank of India (Priority Sector Lending — Targets and
Classification) Directions, 2025, Reserve Bank of India, March 24,
2025,
https://rbidocs.rbi.org.in/rdocs/notification/PDFs/128MD66C4DDCB

167C4DCI9ASBD913570CB3D47.PDF |

12 Guidelines for ‘on tap’ Licensing of Small Finance Banks in the
Private Sector, Reserve Bank of India, December 5, 2019,
https://rbidocs.rbi.org.in/rdocs/Content/PDFs/SFB05122019 FL3EC
4152CCF764BCBA2072CADC84906F7.PDF |

13 Reserve Bank of India (Lending Against Gold and Silver
Collateral) Directions, 2025, Reserve Bank of India, June 6, 2025,
https://rbidocs.rbi.org.in/rdocs/notification/PDFs/47NTEBC6E8C94

DFB432797365CA984734797.PDF |

14 SEBI Board Meeting, Securities and Exchange Board of India,
June 18, 2025, https://www.sebi.gov.in/media-and-notifications/press-
releases/jun-2025/sebi-board-meeting_94657.html .

"Reserve Bank of India (Project Finance) Directions, 2025, June 19,
2025,
https://rbidocs.rbi.org.in/rdocs/notification/PDFs/NT59345BFF7593
E047D587358 A7A802B0F4A.PDF .

!*Notification F. No. 28/15/2024-CMM-Part(1), The Gazette of India,
Ministry of Mines, June 24, 2025,
https://egazette.gov.in/WriteReadData/2025/264204.pdf

17Asset Monetisation Strategy for Roads Sector, National Highways
Authority of India, Ministry of Road Transport and Highways,
https://nhai.gov.in/nhai/sites/default/files/mix_file/Asset-
Monetization Strategy Document.pdf .

3“MNRE notifies revised guidelines for Waste-to-Energy Projects to
enhance performance monitoring and speedier CFA Disbursal”, Press
Information Bureau, Ministry of New and Renewable Energy, June
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28,2025,
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2140328 |

19 Revision in waste-to-energy guidelines dated 02.11.2022,
28.02.2020, 30.07.2018, Ministry of New and Renewable Energy,
June 27, 2025,
https://cdnbbsr.s3waas.gov.in/s3716e1b8c6cd17b771da77391355749
f3/uploads/2025/06/202506271427833060.pdf

2Programme on Energy from Urban, Industrial and Agricultural
Wastes/Residues, Ministry of New and Renewable Energy,
November 2, 2022,
https://cdnbbsr.s3waas.gov.in/s3716e1b8c6cd17b771da77391355749
f3/uploads/2022/12/2022122763-1.pdf .

2I“MNRE notifies key revisions in Biomass Programme Guidelines”,
Press Information Bureau, Ministry of Commerce and Industry, June
28,2025,
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2140327
2Revision in guidelines for the biomass programme under the
umbrella scheme of national biodiversity programme for duration of
FY 2021-22 to 2025-26 (Phase I), Ministry of New and Renewable
Energy, June 27, 2025,
https://cdnbbsr.s3waas.gov.in/s3716e1b8c6cd17b771da77391355749
f3/uploads/2022/12/2022123069.pdf .

2 Scheme to Support Promotion of Manufacturing of Briquettes &
Pellets and Biomass (Non-Bagasse) Based Cogeneration in
Industries in the Country, Ministry of New and Renewable
Energy, November 2, 2022,
https://cdnbbsr.s3waas.gov.in/s3716e1b8c6cd17b771da77391355749
f3/uploads/2025/06/20250627973214006.pdf

Draft Central Electricity Regulatory Commission (Power Market)
(First Amendment) Regulations, Ministry of Power, June 11, 2025,
https://powermin.gov.in/sites/default/files/webform/notices/Stakehol
der_consultaion_for proposed in_Rulel8.pdf .

BElectricity Rules, 2005, Ministry of Power, June 8, 2005,
https://cea.nic.in/wp-

content/uploads/legal affairs/2020/09/Electricity-rules-2005.pdf .
%Electricity (Amendment) Rules, 2022, Ministry of Power,
December 9, 2022,
https://powermin.gov.in/sites/default/files/uploads/15_d_Electricity
Amendment Rules 2022.pdf .

*"“National Framework for Promoting Energy Storage Systems will
encourage an ecosystem for development of Energy Storage, which
will ensure affordable and clean electricity for everyone: Union
Power and New & Renewable Energy Minister”, Press Information
Bureau, Ministry of Power, December 7, 2023,
https://www.pib.gov.in/PressReleasePage.aspx?PRID=1983650#:~:te

xt=01%20425.5%20GW.- 3T &l FoiT [HS0T HehHUT & elX I
TSR aTell 8.(RefisT 3EET:%201983650) |

2Draft Central Electricity Regulatory Commission (Power Market)
(First Amendment) Regulations, Ministry of Power, June 17, 2025,
https://www.cercind.gov.in/2025/draft reg/DN_PMR_Amendment.p
df.

PCentral Electricity Regulatory Commission (Power Market)
Regulations, 2021, Ministry of Power, February 15, 2021,

https://thc.nic.in/Central%20Governmental%20Regulations/Central%
20Electricity%20Regulatory%20Commission%20(Power%20Market
)%20Regulations,%202021.pdf .

*Draft Telecommunication (Telecom Cyber Security) Amendment
Rules, June, 24, 2025,
https://dot.gov.in/sites/default/files/Gazette%20Notification%20Draft
%20Telecom%20Cyber%20Security%20Amendment%20Rules.pdf .
3ITelecommunication (Telecom Cyber Security) Rules, August 28,
2024,
https://dot.gov.in/sites/default/files/Gazette%20Notification%200f%2
0Telecommunications%20%28Telecom%20Cyber%20Security%29
%20Rules%2C%202024.pdf .

2Model Rules for Felling of Trees in Agricultural Land, 2025,
Ministry of Environment, Forests and Climate Change, June 29,
2025,
https://static.pib.gov.in/WriteReadData/specificdocs/documents/2025
/jun/doc2025629578501.pdf .

3National Mission for Green India, Revised Document, Ministry of
Environment and Climate Change, June 2025,
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https://moef.gov.in/uploads/2017/08/Revised%20Mission%20Docum
ent.pdf.

3*National Mission for Green India, Ministry of Environment, Forests
and Climate Change,
https://moef.gov.in/uploads/2017/08/GIM_Mission-Document-1.pdf .
3India-Croatia Leaders’ Statement, June 18, 2025, Ministry of

External Affairs, https://www.mea.gov.in/bilateral-
documents.htm?dtl/39698 .

Beraat: wega RAE a9 q@er gaar vea & & fav seqd
7S ¢ MIRTE ATHARRT REd (M3RTd) F 719 Jeog &
w38 RO & qof ®o7 a1 31if &9 & IR caaai@s sedT
& T gerwRier ar geAfdavoer fRar S wer &1 R F wega
R & fv 3dd: oE® O AfFEH 3RERT &1 IeI™ demew
faeawster 3R caras Gaer &1 T FRS FT R THT T FAT §
fohq MIRTH F1ar AGT Far F gega RE v awEl @@ ar qor
¥ M3IRTH T TG, HAmHER g &1 RAE F 5@ wed F
Irer SAfFaal & 3agedl HYar fAaRt & ORYeT g} JaR faRar =
¥ 9% AR AT FT F 3T F AR Frar ar any B woieor &
el off s 1 3reusear @ fRufa 7 336 & 7o A & sEdhr
gfSe &1 ST FT ¢
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